Legal Process of Purchasing Land

1. Identify the parcel of land to be purchased.  Each parcel of land is identified by what is called a Block & Parcel Number.

2. Visit the Land Registry Department to carry out an inspection of the land register to verify whether any restriction exists on the property.  A mortgage or lien on the property has to be paid off before the land can be sold.  A caution would also prohibit transfer of the property without the consent of the cautioner.

3. Obtain all necessary documents required for the purchase, namely; Land Register and Deed of Sale obtained from the Land Registry and Survey plan and Map Sheet obtained from the Survey & Mapping Department.

4. If one is taking a loan to purchase the property, an appointment with the lending agency (bank) to go over the terms and conditions of the loan is required.

5. [bookmark: _GoBack]Upon agreeing to the terms and conditions of the lending agency, a letter is given by the lending agency to purchaser’s lawyer, if the bank’s lawyer is not the executing notary.  This letter states the terms and conditions of the loan to be taken.

6. The lawyer then prepares a document called a “Deed of Sale”, which has to be signed by the purchaser and the vendor in the presence of the Attorney.  For the purpose of the mortgage, a document called a “Hypothec” is prepared and signed by the Mortgagor and the Bank in the presence of the Notary.

7. The lawyer also prepares two copies of the original document.  This document is then taken to the Inland Revenue Department where stamp duty is paid by the purchaser and vendor’s tax by the vendor.

8. After payments of those fees, the Deed of Sale is taken to the Land Registry to be registered.  A twenty dollar ($20.00) fee is required for each Block & Parcel for registration.

9. Upon completion of the registration process, the Land Registry Department keeps a copy for its records and the two other copies are issued to the lawyer.

10.  The lawyer keeps the original document and the copy is given to the purchaser.
